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Invest for Tomorrow. Live for Today.™

I can't believe I am running INTO New York City during Thanksgiving
week, but it's exciting for me. I am going to be on CNBC's Closing Bell
on Tuesday, November 26, at 3:45 PM EST live from the floor of the
New York Stock Exchange. The topic will likely be the Dow's recent
assault on 16K and where it goes from here till year-end. As you already
know, risk has increased substantially since mid October, but that
doesn't usually pick the exact top.

Can the markets continue to run higher right to year-end or will there
be a bout of weakness?

Last week, I did a really enjoyable and informative interview on Fox
Business discussing the impending taper from the Fed on their printing
activities and what it means for the markets and economy. People are
back to that "greedy" feeling and are not concerned. Remember, those
who ignore history are doomed to repeat it. Our economy needs to get
to the other side of the next recession before we get back to "normal"
behavior. Tapering now will accelerate the move to recession and a bear
market.

http://video.foxbusiness.com/v/2854343331001 /financial-
crisis-necessary-for-economic-recovery/

Check out the video and let me know what you think.


http://r20.rs6.net/tn.jsp?f=001VJr6wLSVx14GwYdVaUobNRvSbU7uPssprrjWsNxVl0pqWCsqPUgI4p6MfxEuixp4D5hcrxL5Zc61sxBkADSDR34ONRh6d4D7jH0JvKPymIz6fUv0ClYYL_bd3A4UKVbxBFtnhJrs3alU2rQ7Ohi6SA3l8Bsn_l6xHdnY5KL0EEvyt_y4kQlgJafiLmZUwx5HX9su84WLbnqyx6n-FDpEC6o38Zzpn3O196pplv2hjUTQ1MqEMfHf4Z-P4UQRjUeqm9v2G-5GIyNL3WOr6fv_Ow==&c=6c2M-4z3X8kMeIiNcN5P3_a58PhzDgh5K0ie5w5ufJFAi9dbMfjYog==&ch=mjuqwyJSTsW8OpH7XhLE-GCXK2TvGc19FIMkZEEW8TIJrzCR8ac8pQ==
http://r20.rs6.net/tn.jsp?f=001VJr6wLSVx14GwYdVaUobNRvSbU7uPssprrjWsNxVl0pqWCsqPUgI4p6MfxEuixp4D5hcrxL5Zc61sxBkADSDR34ONRh6d4D7jH0JvKPymIz6fUv0ClYYL_bd3A4UKVbxBFtnhJrs3alU2rQ7Ohi6SA3l8Bsn_l6xHdnY5KL0EEvyt_y4kQlgJafiLmZUwx5HX9su84WLbnqyx6n-FDpEC6o38Zzpn3O196pplv2hjUTQ1MqEMfHf4Z-P4UQRjUeqm9v2G-5GIyNL3WOr6fv_Ow==&c=6c2M-4z3X8kMeIiNcN5P3_a58PhzDgh5K0ie5w5ufJFAi9dbMfjYog==&ch=mjuqwyJSTsW8OpH7XhLE-GCXK2TvGc19FIMkZEEW8TIJrzCR8ac8pQ==
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Important Disclosure Information

Heritage Capital LLC ("Heritage™) composite performance resulis represent fime-weighted actual performance results for
continuously managed Heritage accounts, which individual accounts Heritage believes fo be representative of its investment
management process (i.e. mutual funds and exchange traded funds) for each specific strategy during the comesponding time
period. The composite performance results reflect the reinvestment of dividends and other account eamings, and are net of
applicable account fransaction and custodial charges, and the separate fees assessed directly by each unaffiliated mutual fund
and exchange traded fund holding that comprised each account, and the maximum investment advisory fee that the accounts
would have incurred (by applying the Heritage's cument investment advisory fee of 2.00% as set forth in its current written
disclosure statement) during the corresponding time pericds.

Please Mote: Past performance may not be indicative of future resulis. Therefore, ne current or prospective client should
assume that future performance will be profitable, equal the performance results reflected, or equal any comesponding historical
benchmark index. The historical index performance results for all historical benchmark indices do not reflect the deduction of
tramsaction and custodial charges, or the deduction of an investment management fee, the incurrence of which would have the
effect of decreasing indicated historical performance results. The historical performance results for all indices are provided
exclusively for comparison purposes only, so as to provide general comparative information to assist an individual client or
prospective client in determining whether the performance of a Heritage program meeis, or continues io meet, hisiher
investment objective(s). A comesponding description of each index is available from Heritage upon request. It shouwld not be
assumed that Hertage account holdimgs will corespond direcily to any such comparative benchmark index. The Heritage
performance results do not reflect the impact of taxes.

For reasons including wariances in the invesiment management fee incurred, market fluctuation, the date on which a chent
engaged Heritage's investment management services, and any account contributions or withdrawals, the performance of a
specific Heritage client's account may have varied substantially from the indicated portfolio performance results.

In the event that there has been a change in a clienf's investment objectives or financial situation, hel/sheit is encouraged fo
advise Heritage immediately. Different types of investments andior investment sirategies involve varying levels of risk, and
there can be no assurance that any specific investment or investment strategy (including the investments purchased andlor
investment strategies devised or undertaken by Heritage) will be profitable.

Infarmation pertaining to Hentage's advisory operafions, services, and fees is set forth in Herntage's current disclosure
statement, a copy of which is available from Heritage wpon request Performance resulis have been compiled solely by
Heritage, are wnawdited, and have not been independenily werified. Heritage maintains all informafion supporting the
performance results in accordance with regulatory requirements.



