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Invest for Tomorrow. Live for Today.™

I am going to be on Fox Business' Risk & Reward TODAY, Wednesday, at 5:05
PM. Given what's going on in the markets, it should be an interesting
discussion.

Over the past three market days, almost every single indicator I use and
watch has registered an historic extreme. And most intermediate-term ones
look similar. Over the weekend, I discussed my thoughts that stocks were
entering the bottoming process as early as this week and I feel even more
confident of that today.

Of course, there is going to be huge volatility for a while, but I think the worst
of it is behind us. That doesn't mean we won't see some lower prices, but I
don't believe they will come anywhere near as fast paced as we saw on
Monday.

There are too many stats to even begin to list now, but unless the markets are
about to set precedents and spiral out of control, the risk/reward ratio is now
heavily skewed to the bullish side.

I am in Rhode Island for the day, but I will have more info to share over the
coming days. As always, please don't hesitate to contact me directly with any
comments or questions by replying to this email or by calling the office.
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Important Disclosure Information

Heritage Capital LLC ("Heritage™) composite performance resulis represent fime-weighted actual perfformance results for
continuously managed Hertage accounts, which individual accounts Heritage believes o be representative of its investment
management process (L.e. mutual funds and exchange traded funds) for each specific strategy during the coresponding time
period. The composite perfformance results reflect the reinvestment of dividends and other account eamings, and are net of
applicable account transaction and custodial charges, and the separate fees assessed directly by each unaffiliated mutual fund
and exchange traded fund holding that comprised each account, and the maxmuem invesiment advisory fee that the accounts
would hawve incurmed (by applying the Heritage's cumment investment advisory fee of 2.00% as set forth in its current written
disclosure statement) during the corresponding time pericds.

Please Mote: Past performance may not be indicative of future results. Therefore, no current or prospective client should
assume that future performance will be profitable, equal the performance results reflected, or equal any comesponding historical
benchmark index. The historical index performance results for all historical benchmark indices do not reflect the deduction of
transaction and custodial charges, or the deduction of an investment manag t fee, the incurrence of which would have the
effect of decreasing indicated historical performance results. The historical performance results for all indices are provided
exclusively for comparison purposes only, so as fo provide general comparafive information to assist an individual client or
prospective client in determining whether the performance of a Heritage program meets, or continues fo meet, hisfher
investment objective(s). A comesponding description of each index is available frorm Heritage upon request. It should not be
assumed that Heritage account holdings will corespond directly to any such comparative benchmark index. The Heritage
performance resulis do not reflect the impact of taxes.

For reasons including wariances im the investment management fee incurred, market fluctuation, the date on which a clent
engaged Heritage's investment management services, and any account contributions or withdrawals, the perfformance of a
specific Heritage client's account may have varied substantially from the indicated portfolio performance results.

In the event that there has been a change in a clienf's imvesiment objectives or financial situation, he/shefit is encouraged to
advise Heritage immediately. Different types of invesiments andior investiment strategies involve varying levels of risk, and
there can be no assurance that any specific investment or investment strategy (including the investments purchased andior
investment strategies devised or underiaken by Heritage) will be profitable.

Information pertaining to Heritage's advisory operations, services, and fees is set forth in Henrtage's current disclosure
statement, a copy of which is available from Heritage upon request Performance results have been compiled salely by
Heritage., are unaudited. and hawe not been independently werified. Heritage maintains all information supporting the
performance results in accordance with regulatory requirements.



