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Invest for Tomorrow. Live for Today. ™

I am going to be on Fox Business' The Intelligence Report with Trish Regan today (Friday) at 2:50
pm edt discussing my forecast for stocks and the markets, especially with the Fed set to meet next
Tuesday & Wednesday. Trish is heading back from Cleveland so Ashley Webster is filling in.

It has been truly amazing what a little rally has done to market sentiment. At the BREXIT bottom,
as the pundits, masses and media all panicked and headed for the hills with cash, our models could
not have been any more positive and stronger. | pounded the table to commit cash and resist the
urge to sell. I laid out a very bullish road map which was the most positive forecast anyone could
find.

http://investfortomorrowblog.com/archives/2294

Even that wasn't bullish enough!

To me, there was only one path post-BREXIT; stocks were going to fresh all-time highs this quarter
on the way to my longstanding target of 20,000. Thank you to the Dow and S&P 500 for
cooperating already. Look for the S&P 400 to follow shortly. Today, after a very broad-based and
historic rally, the pundits and masses are suddenly positive and looking to buy. The clown parade is
full of clowns!

Leadership has most definitely changed from the purely defensive camp to more offensive with
more changes on the way. And high yield (junk) bonds continue to lead and exhibit strength. This
is one fun market.

As we all know though, trees don't grow to the sky and stocks will likely pause to digest or even
pullback a few percent here and there. | do not believe the stock market will see any significant

downside here. It looks like weakness should be limited to the low single digits on a percentage

basis at most. Could we see 4-5% down? Sure. However, there are so many investors waiting to
buy that dips are likely to be shallow and bought fairly quickly until proven otherwise.

Finally, I want to thank FOX61 in CT for accepting my suggestion to do a BREXIT segment on the
local news. | thought it was really well done and focused on the mom & pop investor. Here is the
link.

http://fox61.com/2016/06/28/whats-next-after-the-brexit-vote/

For those of you who have tried signing up to be notified when | post something new on the blog,
the link has been fixed and you can access it HERE. Thanks for notifying me and your patience.


http://r20.rs6.net/tn.jsp?f=001ynBnGmqkTPO5EbVjdeDVEGGQfO918ZTk3xh77Bp_yrI4FGNQVuf_ccsU3isrJPkGVOZxL__amPdSljIMEzFPZCJMpoTDy5ldOBbl0ZHu1B_DTIzJK1y4s9LLRc3dOSo9hsDXQJ1W4r2Ch7PTPkpO1P9upqCLe446kOaBYvFa7L0gC_aQppsQLinHhLVF1JHkzYu8U7D5daE=&c=NkfLSdJkrsvMfShKodznTxWQvhxjXsoG3HxQ2bsajpfVDWoqmMSgaA==&ch=Rft-K4IhjVjNI_nAM378wc8NohsDTZBTct7QD4XiKc-UryCQ2_Qfwg==�
http://r20.rs6.net/tn.jsp?f=001ynBnGmqkTPO5EbVjdeDVEGGQfO918ZTk3xh77Bp_yrI4FGNQVuf_cTLXanildlovqtDtHPoEK2ayJaoXfVEqCTyJFGPGEUOK1ororhy9qOFwatVyiAI9ISEsSZiJbodKszb2dAk9aqo53mNN9iLZG_gItMplFcW5uQpstKaPNAwxiukOLpGp1GWwT2DsieKG2GwJOS8nHRLRCatIpnDwhwx-d12JqdaLSa4ZJzXu4L0=&c=NkfLSdJkrsvMfShKodznTxWQvhxjXsoG3HxQ2bsajpfVDWoqmMSgaA==&ch=Rft-K4IhjVjNI_nAM378wc8NohsDTZBTct7QD4XiKc-UryCQ2_Qfwg==�
http://r20.rs6.net/tn.jsp?f=001ynBnGmqkTPO5EbVjdeDVEGGQfO918ZTk3xh77Bp_yrI4FGNQVuf_cTwmFQsAZBY5TNVR4wc2ZMGJXPBTDs30ddP0e6cAJkmASEiqv2gLhEVBpclddfMdoRQA4tNSrA7aXDOd0Jg5g0DmUnj9d-P1soOWR-41Qq9EURqSnS-1UJRnhSMrsuGCXPchjmAMQUg3adwI1bgv1uM=&c=NkfLSdJkrsvMfShKodznTxWQvhxjXsoG3HxQ2bsajpfVDWoqmMSgaA==&ch=Rft-K4IhjVjNI_nAM378wc8NohsDTZBTct7QD4XiKc-UryCQ2_Qfwg==�
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gathered from reliable sources, although completeness and accuracy cannot be guaranteed. Performance results do not take
into account any tax conseguences and are not predictive of fulure results. This publication does not give any specific
investment advice, does not provide financial planning services, or consider any individual's financial situation, needs or goals.
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Important Disclosure Information

Hertage Capital LLC ("Heritage™) composite performance results represent fime-weighted actual performance results for
continupusly managed Heritage accounts, which individual accounts Heritage believes to be representative of its investment
management process (i.e. mutual funds and exchange traded funds) for each specific strategy during the comesponding time
period. The composite performance results reflect the reinvestment of dividends and other account eamings, and are net of
applicable account transaction and custodial charges, and the separate fees assessed directly by each unaffiliated mutual fund
and exchange traded fund holding that comprised each account, and the maximum invesiment advisory fee that the accounts
would have incurred (by applying the Hertage's current investment advisory fee of 2.00% as set forth in ifts current written
disclosure statement) during the corresponding time pericds.

Please Mote: Past performance may not be indicative of future results. Therefore, no current or prospective client should
assume that future performance will be profitable, equal the performance results reflected, or equal any comesponding historical
benchmark index. The historical index perdformance results for all historical benchmark indices do not reflect the deduction of
transaction and custodial charges. or the deduction of an investment management fee, the incurrence of which would have the
effect of decreasing indicated historical performance results. The historical performance results for all indices are provided
exclusively for comparison purposes only, so as fo provide general comparative information to assist an individual client or
prospective client in determining whether the performance of a Heritage program meets, or continues fo meet, hisfher
investment objective(s). A comesponding description of each index is available frorn Heritage upon request. It should not be
assumed that Heritage account holdings will correspond directly to any such comparative benchmark index. The Hertage
performance resulis do not reflect the impact of taxes.

For reasons including wariances im the investment management fee incurred, market fluctuation, the date on which a clent
engaged Heritage's investment management services, and any account contributions or withdrawals, the performance of a
specific Heritage client's account may have varied substantially from the indicated portfolio performance results.

Im the event that there has been a change in a dlienf's investment objectives or financial situation, he/shefit is encouraged fo
advise Heritage immediately. Different types of investments andlor investment strategies involve varying levels of risk, and
there can be no assurance that any specific investment or investment strategy (including the investments purchased andior
investment strategies devised or underiaken by Heritage) will be profitable.

Information pertaining to Hertage's advisory operations, services, and fees is set forth in Heritage's current disclosure
statement, a copy of which is available from Heritage upon request Performance results have been compiled solely by
Heritage., are unaudited. and hawe not been independently wverified. Heritage maintains all information supporting the
performance results in accordance with regulatory requirements.



