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Invest for Tomorrow. Live for Today. ™

On Wednesday between 9:20 am and 9:40 am | will be with Laura Hutchinson
on WTNH (ABC in CT) unveiling my top financial resolutions for 2018 with a
special focus on those directly impacted by the tax reform bill passed last
month.

It has been one heck of a start to 2018 in the stock market with some of the
strongest momentum in history. As | have mentioned a number of times,
animal spirits were released into the economy and markets a year ago and
they seem to have been re-released late last year. Historically, those are not
extinguished so quickly.

Much has been written on www.investfortomorrowblog.com so | invite you to
read past posts for details. In short, all five major stock market indices are in
sync to the upside. All four key sectors are leading and acting very powerfully.
There is broad participation in the rally as measured by the New York Stock
Exchange's Advance/Decline Line. And high yield yield bonds are behaving at
least okay.

While pundits have been calling the stock market a "bubble" for years, price
behavior isn't supportive of that just yet. My primary concern is that after an
almost 20,000 point rally in Dow, the masses have finally embraced the bull
market and are going "all in". Sentiment surveys and individual investor
behavior in the options market are showing euphoria. When the historic
momentum begins to fade, the euphoric mood will matter, but that should not
be right now or soon.

I keep hearing from the remaining naysayers that "this is going to end badly".
Well, no kidding! All, and I mean every single bull market ends badly or they
wouldn't end. Not a single bull market in history ended quietly without ensuing
pain. Those who are late to the party and do not have a plan to book gains,
hedge or play defense will certainly see decimation in their portfolios, just as
they have during every single bear market in history. That's just the way
investing goes. Just ask all those Bitcoin investors who thought it was a one
way street to untold riches. The 50% decline happened in the blink of an eye.


http://r20.rs6.net/tn.jsp?f=001Gzda2L2b8yF1UmFhLPmVZD9HiixhVs138DEAtcEoUXzfJ7RquGpPwbkOoAtoZzcbn7CR5DdtoKxsguRqSpeq7fmm92NU66djv1tJxa4HCxgsByRxcb7-X_kgDaLxscSbqK6X_apw7xu8OUkF1nyabDRAxxW41_7e9BPrt61_XwvS2NHZE4b78RRbsz-MrhTl&c=KGIHusUGgFoh3xLqoZBIjV7BsyDGGP-Gr8VAiIEQzVny0E8dkFzASg==&ch=KGNaj-pLeX1i_ZXaRBw4OWFV20R5K-ORay50kgdu6aqZyZG6zGrFEQ==�

While stocks will likely see a full-fledged correction later this year and an
increase in volatility well before that, the landscape still favors the bulls as
even the slightest signs of weakness are immediately bought by those who

have been sitting on cash. As the saying goes, "don't confuse brains with a bull
market".

Don't forget to check our blog for more info www.InvestForTomorrowBlog.com

Posts are typically made three times per week and you can sign up here to be
notified by email when a new one is up.

http://www.investfortomorrow.com/BlogAlerts.asp
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Important Disclosure Information

Hertage Capital LLC ("Heritage™) composite performance results represent fime-weighted actual performance results for
continupusly managed Heritage accounts, which individual accounts Heritage believes to be representative of its investment
management process (i.e. mutual funds and exchange traded funds) for each specific strategy during the comesponding time
period. The composite performance results reflect the reinvestment of dividends and other account eamings, and are net of
applicable account transaction and custodial charges, and the separate fees assessed directly by each unaffiliated mutual fund
and exchange traded fund holding that comprised each account, and the maximum invesiment advisory fee that the accounts
would have incurred (by applying the Hertage's current investment advisory fee of 2.00% as set forth in ifts current written
disclosure statement) during the corresponding time pericds.

Please Mote: Past performance may not be indicative of future results. Therefore, no current or prospective client should
assume that future performance will be profitable, equal the performance results reflected, or equal any comesponding historical
benchmark index. The historical index perdformance results for all historical benchmark indices do not reflect the deduction of
transaction and custodial charges. or the deduction of an investment management fee, the incurrence of which would have the
effect of decreasing indicated historical performance results. The historical performance results for all indices are provided
exclusively for comparison purposes only, so as fo provide general comparative information to assist an individual client or
prospective client in determining whether the performance of a Heritage program meets, or continues fo meet, hisfher
investment objective(s). A comesponding description of each index is available frorn Heritage upon request. It should not be
assumed that Heritage account holdings will correspond directly to any such comparative benchmark index. The Hertage
performance resulis do not reflect the impact of taxes.

For reasons including wariances im the investment management fee incurred, market fluctuation, the date on which a clent
engaged Heritage's investment management services, and any account contributions or withdrawals, the performance of a
specific Heritage client's account may have varied substantially from the indicated portfolio performance results.

Im the event that there has been a change in a dlienf's investment objectives or financial situation, he/shefit is encouraged fo
advise Heritage immediately. Different types of investments andlor investment strategies involve varying levels of risk, and
there can be no assurance that any specific investment or investment strategy (including the investments purchased andior
investment strategies devised or underiaken by Heritage) will be profitable.

Information pertaining to Hertage's advisory operations, services, and fees is set forth in Heritage's current disclosure
statement, a copy of which is available from Heritage upon request Performance results have been compiled solely by
Heritage., are unaudited. and hawe not been independently wverified. Heritage maintains all information supporting the
performance results in accordance with regulatory requirements.



